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1. Fill up strictly the following details on your answer book
a. Name of the Examination: BACHELOR OF ARTS (FIFTH
SEMESTER)

b. Name of the Subject: ECONOMICS - X1l

c. Subject Code No: 2401000105020563
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.
5. Each Questions for one marks.
6. 1to 10 MCQ and 11 to 15 Fill in the blanks.

Student’s Signature

English Version [Max. Marks: 50]

Q.1 MCQ and Fill in the blanks. 15
1. Full Form of WTO is..........
(A) World Trade Organization (B) World Trade Office
(C) Wild Trade Organization (D) World Trading Organization

2. What is the trade of goods and services between Bihar and Gujarat

Called as?
(A) International trade (B) Free trade
(C) Inter regional trade (D) Others trade

3. The concept Offered Curve has been explain by which economists?
(A) Adam Smith — David Ricardo (B) Marshall — Edeworth
(C) List—J. M. Mill (D) Marshall — Adam Smith

4. In which year was the Concept of Income terms of trade Introduced?

(A) 1945-46 (B) 1948-49
(C) 1956-57 (D) 1991-92
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5. Who Introduced the Concept of total barter (Exchange) terms?
(A) Prof. Heberlar (B) Prof. Ohlin
(C) Prof. Tossing (D) Prof. Devid Ricardo

6. The book, "Terms of Trade - A European Case Study" was written by
which economists?
(A) Prof. Heberlar (B) Prof. Jecob winer
(C) Prof. Ohlin (D) Prof. Kindle Burzer

7. The Factor endowment theory of International trade assumes that there

(A) Two Countries, Two Commodities, Two Factors.
(B) One Countries, Two Commodities, Two Factors.
(C) Two Countries, One Commodities, Two Factors.
(D) Two Countries, Two Commodities, One Factors.

8. What is the rate of import tariff that Maximizes the welfare of the
People of the Country called.......?
(A) Zero Tariff (B) Maximum Tariff
(C) Minimum Tariff (D) Optimum Tariff

9. The Theory of Comparative cost is confusing and frightening in terms of
analysis, Which economist has given such a criticism?
(A) Prof. Heberlar (B) Prof. Leontiff
(C) Prof. Tossing (D) Prof. Greham

10. What is full form of E.C.M?
(A) Earth Common Market (B) European Custom Market
(C) European Common Market (D) European Cost Market
Fill in the Blanks.

11. Means" Abandoned goods is the best option to achieve one
good".

12. The Price at Which a quality of goods is Exchange between two

Countries is Called ?
13. Economist was Strong Supporter of Protection of Infant
Industries.
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14.The book, "The theory of International Trade™ was written by

economist ?
15. International Trade is The form of Inter-Regional Trade.
Q.2 Answer the following questions briefly 10

(1) What is inter regional Trade?

(2) Indicate the assumptions of Comparative Cost Theory.

(3) State the types of Terms of Trade.

(4) Mention the advantage of Free trade policy.

(5) Give the meaning of ad-valorem duties and specific duties.

Q.3  Explain Prof. Heberler's Opportunity cost theory of International trade with its 13
limitations.

OR

What is import tariff and Import quota? Discuss import tariff and import quota
comparatively.

Q.4  Write short note. (Any Two) 12
(1) Difference between International Trade and regional Trade.
(2) Factors affecting advantages of International trade.

(3) Factor abundance.
(4) Favorable arguments of Protection policy.

**kk%k
Gujarati Version [Max. Marks: 50]
Q.1 MCQ el Wil 2L YRl 15

1. W.T.O o Y ollH %8lld].
(1) World Trade Organization (1) World Trade Office
(5) Wild Trade Organization (S) World Trading Organization
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2. [W&1R Wal %2 4 logd g Wl Adledl Ucdl AUIRA 53U

dulR & 8?
(a4) HidRA¥IY QUIR (04) Ysd AUR
(5) Hid Wiz (2Ls duR (S) ¥y AURR

3. (1A Judlel wule sUL AU GIRL UMM L) 8 2
(o) WSH M - 3[As Rsist (o) Higld - v)sael
(5) [@ - AU Hlg (S) Hlld - AsH Y

4, w1dS [AeHY 21d)ed) vIE SUL ANHI A UM w1 &d) ?
() 1945-46 (4) 1948-49
(5) 1956-57 (S) 1991-92

5. 56 dq, (AleAef]l 2l wale 518 9 siul?

(&) Ul SuRER CRNENECE
(5) UL 211 (S) WL Rsist
6. “Terms of Trade — A European Case Study” Yd5 Sl u{e]91 1] &lkl
qudid A1 8.
() Ul 4R (6) Y. B\ dleelR
(5) UL 1[Gt (S) WL, (556 6io8?
7. WidRAYIY QUIReL Albed [Ayddlei Riegidedl YiRall ......... ]2

() A &L, d dd, B ALl

(W) 35 22l d dd, ! Alyedl,
(5) A 22l AS dd, & Alys),
(S) A £2L, A dd, ¥s ALl

8. “W[Uld WSldell Ad) €2 Bellell elell dlsle] SRR Hetd LIy

A 5&?
() e W5ld (0) H&dH osSld
(5) YeldH 5ld (S) B ASld

9. ddstlcds WAsll Riegid (AmNQlefl ¢BA dfudLSt Ul w4l U%els
8, w1l UL UAL/2151 sUL AR 53 ) 2

() Ul SMRER () U, [@Al[ecls
(5) Wl 2lilal (S) Yl As
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10.E.C.M o} YellH g 8?2
(1) Earth Common Market (1) European Custom Market
(5) European Common Market (S) European Cost Market

w1d] @21 YRl

11. Ae2q WS dig ULH Sl HIe %) edl usdl AB [dsey.

12.9 (54d & 220] 4 ddeil UHILleil dds-tasadl el S da
5&dI1Y B,

13, welQll wlo Gl el iudlell [SH 1] &dil.

14.“The theory of International Trade” YedS w2l 14l &lkl
quididi M1y B.

15. 3 {dRATTY QUR A WidR UIR[AUS ARG ey 8.

Q.2 oflAetl Uslleli &SHUI Falled VUL 10

(@ Hid Ultl2ls QUi Aeq )2

() daellcds WAl [Regided] dild) solld).

(3) AUIRs(] 21Rcllell USIR) wQLld).

(%) Y5d AURe{l[de1l dlet e2tld).

(W) HRULAU IR 1AL 5Ll vial [A(2U® WAL %Slotl el 1B WU,

Q3  VLewaR ofl idRAUYIY AUIReD ds[eus Wl dslddell Riegid Haulel 13
Ul&d YAl
wed|

AL WSl ol AL UWRMILL Wd 9 2 M Idld 5ld A Al Id
URHLQLA qeteileds uAUL 52,
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Q.4  gseild quil. 211 d o)) 12

(@) id2 R[S AUIR Wl HidRAYIY dUIR dRel) dsldd.
(R) WidRAUYIY AU IReli @l6ial WAR $cdi URe{ull.

(3) AUldel ([Ayddl.

(%) Aet Lol (ded]l d2¥l] eeldl.

*****E N D*****
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